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Admiral Si C H

Home again from a brief visit to
the scenes where he performed for
his country, for the Allies and for the
world such splendid service in the
winning of the war, Admiral Smms
towers among the very flower of
American genius, character and man-
hood.

it would be pardonable in the gal-
lant and distinguished Admiral to
talie open pride out of the conspicu-
ous and honorable fact that he never
was nearer the hearts of the Ameri-
can people, never was higher in thelir
esteem and confidence and never was
a more illustrions figure in the na-
tion’s eyes than when he stepped
ashore yesterday on the soil of his
country which so rejoices in the deed
and in the example of such a man.

1f Admiral Srvs refrains from ex-
pressing all that he feels at the
heartfelt welcome of the American
people they cannot and will not abate
their national acclaim for him,

Viewing This Port’s Needs.

A better understanding between
the Federal Government and this city
of the needs of the port of New York
should be the result of the recent in-
spection made here by members of
the Rivers and Harbors Committee
of the House of Representatives.

Chairman Dewesey and his col
leagues, some of whom were not inti-
metely asguatnted with this port's
requirements and new accomplish-
~gents, were treated to a “close-up”
of such great improvements as the
Zorth River and Staten Island plers,
the Jamalca Bay deepening, the
Gravesend Ship Canal, the Hellgate
channel and other jobs. done or um-
fone, that are necessary for the com-
aerce of the United States.

This dense city, a little kingdom of
Itgell, looks small on a map of the
whole country. Not until the men

§1.00 | part to the support of the republican

' multitude of projected schemes to

mall some 50,000 francs of costs.
The Chamberlain assumed & high
and lofty attitude—and so matters
stand at present.

But M. Saréxg's desigu to aild|
monarchy and help struggling young
kings ended right there. His mill-
fone remain in France and the in-
come from them will contribute its

Government against which Sariye
took such a strikingly peculiar man-
ner of protesting.

Real Federal Saving.

The Senate confereed have done
well for themselves and their party,
as for the taxpaying public, to meet
the views of the House on the reduc-
tion of naval appropriations by nearly
$100,000,000 below what the Senate
wanted to spend. The only regret
Tnx New Yorx Hemawp feels in the
matter, now that the world peace git-
uation has so different an aspect from
what it was only a few weeks ago, {5
that the navy saving and the army
saving put together will not be tens
of millions more than the House de
manded with what seemed at first
such drastic decreases.

But the thing for which Congress
is to be warmly commended and upon
which "the country may genulnely
congratulate itself is that the work
of choking off the big spendings in a
big way now begins to show results,

Only big economy all along the
line can make a dent in such colossal
spending as the national Government
ig still doing within one week of the
beginning of the new fiscal year, and
big economizing can be achieved
verywhere {if those in control of the

wvernment will on¥y force the fight-
ing all along the line.

Those in charge of the programme
of reorganizing the departments and
bureaus want to save three hundred
million dollars a year in administra-
tion costs pure and simple, and they
can. Those who want to cut down
superfiluous and extravagant mate-
rials and supplies say they can save
hundreds of millions, if they are per-
mitted to, and they can. Those who
have to frame the new tax schedules
say that if the economizers, on the
heels of adopting thelr economy plans,
will carry them out the present in-
sufferable tax bills can be reduced
during the next flscal year to $2,600,-
000,000; and they can be.

Two and a half billions of dollars
in Federal taxes still would be a
stupendous drag on the income of
the American public and the earning
power of American business, yet it
would be a very great relief from
present conditions.

But the main thing, the impera-
tively mecessary thing, now that the
Government aims to make the bhig
egavings, is to do it.

Government Aid for Exports.

Before any good can come of the

furnish eredit to promote exports of
American farm products, American
factory output or any other kind of
Amerlean goods there must be a
thorough understanding of the ex-
act reason why ordinary banking
methods in the export trade have
for the time fallen short of require-
ments. We think the very lucid
statement of this difficult banking
problem in the current Federal Re-
serve Bulletin puts the matter in as
few words ns possible:

“There has been little or no reduc-

who boss the nation’s waterways ses
with thelr own eyes how big, in its |
reldtion to commerce, a little stream |
or bay in or near New York wa.lhri
is are they able to give to this city |
the consideration which it must
have—not only for ita own sake but
for the sake of the whole country,

Alfonso Loses His Lawsuit.

A curfous point of international
law which brings up the old question
of the royal rights of a foreign mon-
srch in a republic has arisen in
the controversy between France and
Spain over the recent sult of King
Avroxso to obtain 3,000,000 francs
begueathed to him by the will of M.
Sari=xe, a citizen of France. The
French court not only refused to
turn over the bequest to Avroxso;
but charged against him the entire
costs of the proceedings. The ques-
tion now {8, Can France get these
‘costs? The Spanlards say in effect
that their King should not be treated

tion in the urgent nature of the prob-
lem of financing our foreign trade
and particularly the export move-
ment.- Efforts to further the organiza-
tion of special finansing corporations
created for the purposa of granting
long term accommodation hava met
with limited succeas, the reason for
delay being found largely in the in-
diep of banking institutions to
subscribe for stock in them,

“That there is a large and impor-
tant fleld of credit effort to be flied
by such Institutions s beyond ques-
tlon. 'The problem in the case ap-
pears to be partly that of acourately
asoertalning the crodit of the foreign
borrower so as to be sure of the
soundness of the loan, and partly that
of assuring a sufMclently broad In-
terest among American investors.”

It is not enough that the foreign
trade financing corporations already
started under the BEdge act and un-
der State laws, and which represent
thus far about $78,000,000 capital and
surplus and §4756,000,000 in assets,

in this way; the Frenchman shrugs
his shoulders and asks why shanl.d,]

lican France?

Fight years ago Avrox=o received |
the pleasing news of M. 5.\?f.$l:'l1-
bequest. He had never met the gen-
YJeman, in fact had never heard of
Alm, but he was informed that Sa-
riéxe bad made a fortune in the
printing business, that he had a
strong leaning to the royalists, In
particular to the Bourbons, and that
he wanted to help along all deserv-
Ing monarchs. The French lower
courts after struggling with the mat.

"

Arroxeo's favor,
But just about the time that he
thought that he would see all those!
French franca rolling into his pri-
vate strong hox the French Supreme
Court took & hand in the matter.
It discovered that Sarive had a
strange mania which prompted him
to bestow titles of nobility upon his
friende, to make a pretence of hav-
ing a royal court and of riding his

n

horse into shops and shouting “Long
live the king!" It reversed the de
cirion of the lower court, holding|
that “the will in favor of the Klm.:'
of Spain was o
of Sarixr's madness,” turned the|
property over to his sister and asked
the Chamberlain of the Spanish
court to please forward by return

had taken the difficulties into con-|
glderatfon before they began busi-|

able to overcome them. '.
It {s appropriate here to look back |

over the various steps taken to | freight charges on a suit of clothes interest in Which increases year by

finance exports or to promote thew
by other than strictly financial mens-
ures. The most widely heralded move
waa the revival of the War Finance
Corporation. The next was the for-
mation of the Foreign Financing Cor-
poration with

porations, with capital from $2,000,. |

000 up and with assets from $5,000,

000 to as high as $130,000,000,
Besides this thers have been sug-

gestions that Pederal Reserve banks | from the far West to New Englsmlln

for a Federal farm export corpoia-
tion with $100,000,000 capital.

Not one of these schemes contains| 1t fs in the coal which was burned 1

ddo i &

]

"

any suggestion for solving the prob-

lems at the bottom of the mortl

trade stagnation (evem when our

prices are right) referred to by the|

Federal Reserve Bulletin. The De-
partment of Commerce has not of-
fered a solution. The agricultural
“bloc” in the Senate has mnot con-
sidered the questions. The emer-
gency tariff or the permanent tariff,
while they are aimed at keeping up
domestic production, will only make
it harder to sell American goods
abroad by cutting down forelgn sales
here.

1f some plan were provided to
overcome the risks of lending to for-
elgn countries and the efforts spent
in devising new credit schemes were
devoted to getting investors inter-
ested In securitles of existing flnance
corporations and investment trusts
the problems of furnishing export
credit would be reduced to a mint
mum.

The War Finance Corporation em-
bodies all the Government machinery
needed, but 1t is handicapped because
its loans must be secured by the
American exporter or guaranteed by
an Ameriéan bank, The $100,000,000
nationwide Foreign Financing Cor-
poration has withdrawn from its in-
tended export activities until the
status of the League of Nations and
its ability to guarantee the financial
undertakings of Europe are settled.
Our exporters cannot base present
operations on such doubtful future
development, whether the League
guarantee does or does not eventually
come to anything.

If the powers of the War Finance
Corporation were enlarged to permit
it to msmess each exporter a certain
sum to form an insurance pool, and
this were used as a guarantee fund
through which the Government would
assume the risk of indorsing export
credits, something practical could be
done to interest investors in foreign
trade securities,

Sound advice along these lines was
offered by bankers end forelgn trade
experts two years ago when the pres-
ent stalemate in the export trade was
foreseen, and it applies with squal
aptitude to the situation to-day.

The Polo Cup Comes Home.

Thirty-five years ago the interna-
tional polo trophy, offered by the
Westchester Polo Club, was won by a
team of Englishmen against its
American defenders., The victors car-
ried it home with them, and there it
stayed until 1909, although twn game
attempts were made to restore it to
the land of its origin. But in 1909
Lawrexce and J. W. Warsaseny,
Hagry P. Worryey and Devenrox
Musuvry beat its defenders. Two
vears later the English tried to get
it back, but failed. In 1913 they were
again unsuccessful, but in 1914 they
defeated the Americans at Meadow
Brook and for the third time the cup
crossed the sea. Then came the war,
and the world had something hesides
international sports to think about.

Now an American team has once
more got possession of this trophy,

| the four which surprised the public

here on Saturday by a smashing vie-
tory at Hurlilngham having once more
beaten the English. Yesterday’s vic-
tory was not won as easily as that of
Saturday; the English players put up
a much stronger defence than they
did in the opening contest. But they
could not match the 1 uosity and
skill in attack which racterized
the American game,

Captain Mpsuex, Mr. Stonparb,
Mr. Wins and Mr. Hitcncoor—>Mr.
Hirencock being a youngster whose
inclusion in the American team
caused many persons to shake their
heads in doubt, but who made good be-
yond question—have g!ven their fel-
low ecitizens a triumph in asport
achieved by superior play, liveliness
and instant decislon. It is agreed by
all students of polo who watched
the games at Hurlingham this year
that the English style seemed slow
and ineffective when the snappy
work of the Americans was brought
into the picture.

1t is to be confidently expected that
at the earllest opportunity the English
will attempt to regain the trophy.
Their four will be welcome guests
when they make the anssault., and it
they can defeat our best the cup will
leave us again without a single
valn regret.

The Freight on the Coat.

the freight on the coat.

to show that a 40 per cent. increase
in rates pdds only 51 cents to the

ghipped from New England to St
Loufs, Migsouri.

But 1f he does not know that the
mnajor part of the general freight
fncrease is really in the price of mak-
ing the suft, in every stitch of it,

$100,000,000 capital, | pretty nearly everybody else now has |

subscribed by all sectlons of the economic sense enough, gathered out I
ter for some time decided the case|country. Before and after these two |of practical bill' paying experience, |
| came the dozen or so of private cor- te know it.

The peneral freight rate increase
that goes into the price of that wuit
twenty-five, fifty, perhaps a hundred
times, is in the wool that was shipped

which turned out the cloth for that
suit.

|d!n‘erent ways it would make your

to supply the power to drive the
machinery with which the cloth was
manufactured for that suit.

It is in the frelght cost of ship-
ping that cloth to those who fash-
ioned it into the suit.

It is In all the living costs and the
wages of all the workers that han-
dled it to the last one who flnally
sold it to the customer who put on
that suit. The freight is in the cost
of making and marketing that suit
80 many different times and so many

head dizzy to figure it all out from
beginning to end. The whole bill
goes Into the price of the sult,

The American public, which before
the war ate, drank, wore and other-
wise consumed cheap freight rates
in its commodities, also knows that
the higher transportation bill for that
suit and for all the other trafic that
is hauled has pilled upon its back in
a very short time an extra load of
three billions of dollars a year.

The American public knows that
three billions of dollars of added load
o year on the whole public is an av-
erage of $160 a year for every fam-
ily in the United States.

The American public is entitled to
hear from railroad men not the
sult of clothes freight stuff that
would make a horse laugh but the
cold, hard fact that the great bulk
of that increased transportation bill
paid by the general consumer to the
Inst penny did not go to the rail-
roads but went to their 2,000,000
wage earners whose payrolls shot up
from some one and a half billlons of
dollars to the rate of very nearly
four billions of dollars a vear.

And the only way the national
tranaportation bill can become nor-
mal and the carriers can earn a liv-
g is for the inflated rallroad pay-
rolls to come down to earth again,

General Charles H. Taylor.

Geaneral Cuarues H. TAYLOR, owner
of the Boston Daily Globe, who died
in Boston yesterday, belonged to the
robust generation which grew up
under the diseipline of the civil war.
He was born in 1546, and from the
Boston public schools he went to the
| printer's case, from which so many
great editors have come., He entered
the war as a member of the Thirty-
eighth Massachusetts Regiment and
was wounded at Port Hudson.

When he got back to civil life Gen-
eral Tavrog—he did not then have
this title, which came to him from
appointment on Governor WiLLiaM
E. Russerr's stafl later—served the
Boston Deily Traveller ag a printer
and reporter. His clearheadedness,
his industry and his adaptability soon
brought him to the attention of men
in responsible place who were con-
stantly on the lookout for helpers
who could be depended upon.

Thus he became private secretary
to the Governor of ‘Magssachusetts in
1869, and held that job until 1871.
In the next year he was a Repre-
sentative in the Massachusetts Leg-
iglature. In 1873 he was chosen Clerk
of the House, and in the same year
he became editor and manager of the
newspaper with which his name is
so closely assoclated.

Those were ticklish times for enter-
prises of all kinds. The oldest and
soundest businesses in the nation
were trembling; many great houses
were going finto bankruptey. The
after-war panic put a terrific strain on
the resources of the moat ably man-
(aged concerns. There were serious

public disorders. The man who took
the task of running a newspaper at,
that period had a big job cut out for|
him. General Tavviok took the job and
he did it well, He had professional |
skill, technical information and fin-
dustry and courage. 1le was never
afrald of work, and he always had the
courage to make a change which he
thought might benefit his newspaper.
Technical ability, industry and cour-
age won out; the Globe grew power-
ful and prosperous under General
Tarror's ownership and manage-
maent,

General Tayvron had tremendous
influence in Boston and in New Eng-
land generally, His death removes
a big figure In journalism and pub-
e life,

The polo cup comes home, and may
the rich, red sarsaparilla sparkle as It
|lashes the silver sides!

| rake XAy

The young gentlemen {rom

not match

colloge crevs from all parts of the | sevis so far out of the way as “upelin®

| country,

| is a classlc of amateur sport

| Year,

| Regarding those missing ships, Isn't
|1t possible that thelr masters all went
mad thinking on the Einstein theory
or the hunter and squirrel problem?

The Arbor.

know that the arbor has crumbled,

That of 1t ia loft no slgn

|“hu‘|n the bBrown beo buzzed and bums
Med

| In the bloom of the trumpet vine.

. the | afternoon in shower weather, that tie
| Naval Academy rowed a fine race over plants which have asked their mother
Back again is the sad, sick tale of| the Poughkeepsie course last evening|for n drink may have the night to ne-
| Thig time and won thelr victory Ly the excel-|aimilate it
tiiere be any discrimination In favoer| pees. The reason these special cor-|it is told to the Senate Intergtate!lence of their bhoatmanship, California |son is “ungeasonable”—eosl rather than

of a king in the courts of repub porations have not heen more suc-| Commerece Committes by n railroad | Put forward a strong crew, but the|hot—too dry—It Is restoring the bal-

cessful is that, while they knew what man who has the hardihood to put|08rsmen from the Golden Gate could |ance for a warm winter.

the Olympic champlons, years are warmer, some cooler, none are
the obstacles were, they were not in evidenmce his mathematical rhnnl.ﬂ\" Poughkeepais regatta, aurncun;l

| Al the rlot of roses,
Crimaon and white and gold, |
opose, as the past reposes, |

extend thelr discount privilege to one  to make that sult. Knder the GEass and ‘mould. |
year paper, and the central banks| Tt is in the food shipped from all| o4 vot do [ often lngor
actually have lengthened the matur-:nvcr the country to the wage mrn-| In the shade of leal and flowar, |
ity of purchasable forelgn trade pa-| ers who worked on that sult, and| While Time, with his unssen finger, |
per from ninety days to six monthe. | so fs in their wages to meet the Turns tho linud of the hour. |
The latest development is the np-Irnnd costs, Wor.. sithisin maeh Mot veriat !
pearance of Cant Vioomax, former| It Is in the materials of the homes| " 1\ march totward the groat To Be,
Assistant Becretary of Agriculture, in which they live and pay rent and The fondest thines wea cherlsh
before the Senate Agriculture Com-| so is In thelr wages Lo mest the Sl eling to memor
manifest corollury ! mittee with an urgent appeal for the higher rents,

passage of (he Norris bill providing| 1t is in the machinery of the mijl Avd so with ihe crumbled arbor,

| The thought of It will abide

]“'hrro love and 1 hed Xarbor

Of old at twilight tide |
CLINTON BOOLLARD, 1

New York, See It Through!
A Dollar Unwinds a Foot of Red

Tape irom a Suffering Soldler.

To Tas Nww Yomuk Hemaro: In Tae
New Yoax Heraip of June 20 there is
an error in the statement that In my talk
at the Church of the Ascension I eriti-
cdsed the Government for failing to pro-
vide proper care for the man who fought
in the war.

The Veterans of Forelgn Wars do
not feel that it e quite proper to oritl-
clse the Government In this connection,
becouss it {8 recognized that in dealing
with such & vast problem it is ecasential
that every possible detall be worked
out in advance &nd that every Eafe-
guard be put around the handling of
the funds.

What our men do criticine ls that
pending Government mctlon New Torlk,
which agreed to “Ses It Through," is not
willing to cut the red tape to the extent
of caring for the men properly pending
completion of Government arrange-
menta.

Many of the fances still say in soream-
Ing type *New York, Bes it Through,”
yat our men are out of Ndba in rapidly
increasing numbers; they are asleeping
in parks in New York, and the averago
citizen says “let the Government.do it.”

Much good work i{s being @sne by
various organizations in town, and we
belleve there 15 an increasing coopéra-
tion among them. For this the Veterans
of Forelgn Wars are deeply grateful
But they have got thelr own work to
do and thelr appeal §s for help, instant
help, by outting Red Tape at the rate
of §$1 a foot untfl the $200,000 necessary
for its year's work shall be secured. We
are helping ourselves, our men mre oon-
tributing out of all proportion to their
sarnings and they cannot do more. With
each of our eighty-one posts in the meat-
Topolitar distriet, every man of whom
has done overseas service, with half its

ship il or w ded or out of
work, and with ona whole post taking
vocational tralning yet pledging $150
& moath from the meagre allowances of
the men for the cars of their comrades,
tackling this task, it would seem that
we have a definite right to ask New
York to come to the rescue and keep ita
promise to “See It Through." We also
feel that we have a right to ask the
support of the press without making
ourseélves mews by parading half slck or
wounded men through the streets or hu-
miliating them in other ways.

Our national headquarters is at 82
Unlon square, and we have rooms do-
nuted by the Guaranty Trust Company
at 622 Fifth avenue. We can't afford
a press bureau and we must dspend
upon volunteer workers to sell our Red
Tape. G. B. BAxwn.

Nzw Yorx, June 23.

Worry Not About. Weather.
It Keeps Its Balance and the
Harvest Falleth Not.

To Tux New Yonxk Hemarp: When &
summer season {5 cool and dry it Is
not long, despite pleasant temperatures
and clear skies, before a cry arises over
the land: “Because of drought our crops
perlsh,” Yet when has geed time or
harvest falled?

The hiot sun drives down the plant roots
to lower levels and strengthena them
that they may carry Increased nourish-
ment, The cool nights invigorate vege-
table and animal as well. Look owver
the flelds during the cool drought, are
they not brightly green?

Nature, rvepresenting God, must lLeop
an eveni balance, Man only, balng rome-
what less than oemnisclent, is roady to
“holler" when he can't underztand,
Even the furmer universally grumbles
Just befors the welcome rain.

Generally men think of temperature
rising from Jenuary to July and ihen
falling In this latitude. But whera s
the universal thermometer? In the
shade. And animals, genus homo to
considerable extent, live in the sun.

Take your thermometer, glve It a good
sun exposure and keep a dally record
of maxbtmum readings for a year. You
find that sulight sununer Is vastly dif-
ferent from your conception, As the
prevalling winds turn from polewasrd at
the end of almanas summer, skies clear
of dust and hase, your sun thermometer
rises untll, with a dip caused hy the
clouds and short days of ending year,
the lifting sun at ths end of winter zives
you most of your high maximums—anl
yvou have begun to understand how Na-
turs has taken care of her wild animal
and vegetable children by almost re-
versing the seasons for them.

As the god of the southwest wind re-
gains his Infl blowlng ke, dust
and hase through the alr, your sun
thermometer drops—and Nature's chil-
dren are saved from Sol's flercest rays,
which might otherwise Arlzonalze the
land and make it lke the desert of
Gobl, notwithstanding that Sp! is fur-
ther from us than In winter when his
slanting rays shone stralght dm\y un
the wsouthern hemisphere—fostunately
mostly water except Austrulla, which is
a desert Inland.

80, obllgue sun or overhead, Nature
cempensates. Her larger compencations
talke mors time. You can see that the
summer shower Is not produced until

But If this particular sea-

While wome
o far off as somsons; neither ar: son-

Thus the balance lg largely restored
somie time durlng the year and the an-
nual balances during eycles of years.
Meanwhile the winter type of sunlight
s balancing our cool summer !n the
shade, which In Its turn s conserving
molsture—and, as usual, “most of oar
troubles are—not happening!"

A, D. Ersm,

Bosrox, Mase., June 21,

La Guardia®s War Chest.

To Tz New Yoaxk Henarp: I am
worrled about cur Mr. La Guardia, Me
says he in golng to ba the wiming
candidate for Mayor,, not only in thnl
Republican primarfes but alzo In the |
alaction. He scorns money and defles
the borses. Now, I think It s all right
to defy the bosses, our best politiclans
generally do that, but what will he do
without meney? Do you think he can
make some better srrangement than
heretofors with Comptrollor Cralg for
his telegrama? That's only nn ltem,
but even a champlon of the people must
have money for his death grapple with
the bonses, Hot PoLuon,

New Yonr, June 28, |

Other Teople Tave Fad the Sams Tronble, |
correspondence  Blgtheville  (Ark.)
Hevald.

fe having semn

They will settle

Careon

Mr.
with

trauble
in  the

iasnigan
hin bees.

wrong piaca,
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Dr. Angell?l:ems

m-———-—1

Yale’s President

Ceremonies Making Him Fourteenth Head of Univer-

eity Are Combined With 220th Commencement.

Byecial Despoteh to Tiue New Yonx Fmmasn
New Havex, June 22.—James How-
iand Angell was inaugurated the four-
teanth prestdent of Yals University this
morning. The ceremonies, made mora
impressive because they were combined
with the univorsity's 220th commence-
ment, were attended by prominent edu-
cators sent as representatives of their
respective colleges to asslst in welcom-
ing Prof. Angell. Preceding Prof. An-
gell's inauguration fifteen honorary de-
giees were conferred upon noted men
and women, including Mme. Curie, De-
grees wers conferred on 769 students.
The ceramonies opened this morning
with - the commencement proceasion on
marching*to Woolsey Hall.
The sulon was led by President
Hadley, who escorted the president-elect,
and was followed by the men and
women who wers to receive honorary
degress. The educators came next, with
the student body following.
The only one to recelve n degree who
did not take part in the procession was
Mme, Curle, whose |[ll health forbade

genial naturs of tha retiring president
and wel d his sl , “who takes
the blue pannant for o new

advance in
the unending course of progress.”

Presldent Angell questioned the wis-
dom and desirabllity ef (ncressing the
nudm:.llmﬂy to the detriment of th})‘r-
ough training. He deplored the Insuffi-
clent salaries belng paid to university
profeasors, etating that other fields will
draw them away.

In spsaking of the tension in the in-
tellectual world, President Angel! re-
viewed similar tensions as far Luck es
several hundred years.

“Many good cltizens," he sald, “are
somewhat needlemsly disturbed by the
alieged radloal charactur of our col-
leglate Instruction In these flelds and
by the supposed epread of radical
hereeles nmong our students. Whatever
may be the facts In this particular Issue,
certaln It is that we need in all these
matters the most painstaking and
thoughttul of the problem
by men of wide experience, thorough
tralning and utter impartiality, in order
that we may kuow the truth and act
acoordingly."
m:he honorary degress conferred fol-

Daily Calendar
THE WEATHER.
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For Hastern New York-—Partly cloudy
and somewhat nsettied to-day; to-
MOrrow  unset! +  probably showers
;’;gd:ﬂﬂ“: fresh southwest and west

Far Mew
wh, -

‘New 1 f}
to-duy, prmrglr followad ‘_t’::::ll ’m‘ﬂ%‘%ﬁ
to-nlght or to<morrow; eooler to-morrow,

moderate to frosh southwest winds,
mﬂ:r Southern New nyl?nt—Panw cloudy
. o-day, Lo

unsatiled; probably showers:  not  mueh
gmga'll:“mnmmnm;'huh southwost and
For Westarn New York—Partly cloudy to-
F-r. to-marrow p ¥ Hmmn’and 3-’}.1";
suoderate to freuh soutRwost and wost winds.

WASHINGTON, -~ June 2¢,~The
etorm pussed inland to-day over tho li::“
coant In the vieinity of Matagorda Bay, and
lznmge:un::n; ’l-hl‘hl)ﬂ dlhlu.nca wast of Houn-
o v tO-Girht, woving northwestward. It
wad attended by mlﬂln:'nl'u In southoast-
orn Texan, hristl reporting s naxl-
mum veloolty of slxty-eight miles an heur
fram the northeast and Galveston and Hous-
m;\‘l lell.\f wlles frum the southenst.
urrleane warninga that were daf 0]
fram Mutagorda Buy to l'ort Auhur:p'l'r.fz..
were lowersd to-nlght. This storm prob-
Abiantay aci the it M.y
AT 8 it Al !
with diminished. Ctenmity, s
TAsEUr, continned relatively high over the
Southesatern Stnten the w.f;':m
#nd the western Atlantlc Ocean and over

her to participate. - middle Rooky M
! MASTER OF ARTS— Bonet, ountein. resion. wirlly & 4in:
by o Taniage. of (rompets s the. mew | BEAC deaian Boviian: dectorof B0 AU | vt tatl TEATA QS Fiys Tatl
president Prof. Russell Henry Chitten- | ihrop, chlef of the chndren's burean. Dniied | Lars, Occtrred withln “the last twenty-four
den, director of Sheffield Sclentific | Stutes Dopartmant of Labor: Jomes Gamble | fhiirder unowars Lo ths OF b ang ohiqoiitered
School and senlor dean, welcomed the ﬁnhﬂl‘. ll’qﬂmﬂ. Harkness tower and | sigalpp| valleys, the southern Inks region and
president. DOCTOR. OF 3 o Mam  James the southern plains Stutes. High temperature
! ; Hutohins, presidént of Barea Col provatled generally Wednesday In the Hast-
Fraver. Gpens Ehroie D OF LETTERE-George Bir Orfn- | Siagieies Mhd 1o the Northwest, Maximun
The commencement and inauguration | Bell, author; Arohibaid Marshall, Eogiish | severs atations in he mildle AtITLS States,

exarcises In Woolsey Hall opened with
a prayer by the Rev. Charles Brown.
The degree of Doctor of Laws was
conferred upon Prof. Angell, after which
followed the induction of the president.
Fresldent Hadley in gnr_l(errlng the ‘l’ﬂe

novellst,
DOOTOR OF SOTENCE—H!deyo Noguchi,
:l‘itmur: %ln:%tmcuﬂ!“gg -~ erer of i'l;;lul;;
DOCTOR OF LA ¥

arcus Holcomb,
urist and former G

or C i
jamin Nathan Cardoza, jurist of the
gourt of Appeals of New York: Bir Robert

charter and the sy of the
sity to the new president sald in part:

ever did the offica of president
bring with it greater burdens and re-
sponaibllities than it does to-day. The
whols system of education Is changing.
With limited resources at command, our
schools must malke intelligent cholee of
these things which it s most vitally
unecessary to teach.

“Accept this charter d eeal, and
may God give you stre 80 to dis-
charge the trust which you now receive
that when it comes your turn to transfer
the office to your successor you will
leave Yalo more honored by the world
for what you have taught her to do.
Confldent in thls lLope, we salute you
as our President.”

Director Chittenden in his address of
welocome for the faculty, said:

“The function and scope of a univer-
sity to-day are wastly more complex
than even a generation ago. It must be
prepared to deal with a dlversity of
problems undreamed of even by our
immediate predecessors. To you, sir,
wa look for thls leadership with a feel-
ing of assurance and confidence.”

Lowell Welcomes Angell.

In the address of walcome by othsr
institutions of learning, delivared by
Presldent Lowell of Haryard, he pald
tributea to the scholarship, brilliance and

Jolin Willam Davls, former
or to S5t, James's; Anson Phelps
Stokes, secreétary of Yale: James Rowland
Angell, fourteenth president of Yale.
Gifta totalling $5645,729 were
d iIn & stat B ! 1 by the
alumn! Unlversity fund this afternoon.
And In his speech at the alumni lunch-
eon Professor Taft made the following
announcement : s
1,-

anes, and. world authority on
orthopeedics ;
Amhnssad

an-

“For the new endowment fund
250,000 has been definitely pledged
toward the $3,000,000 to be ralsed to
win the conditional offer of $3,000,000.
In addition, the treasurer has pledges
of 560,000 from one graduate if twelve

other friends will each give $50,000 to | Bl

complete the balance of $650,000 still
required to meet the terms of the con-
dnznttt pledge of 83,000,000 by July 1,
1821’

RADCLIFFE GRADUATES 115,
CAMBRIDGE, Mass, June 22.—Radcliffe

College gradusted a class of 115 young| |

women to-@ary. Three of the graduamtes
received degree of assoclate In arts, one
that of doctor of sclence and five that
of doctor of philosophy. The degrees
were conferred by President Lebaron R,
Briggs. Lucy Ward Stebbins, dean of
women at the University of Callfornia,
was the commencement spealker.

Night Comes to Her Clty. tion to the fact that Mr. Hooker is not
preaident of the National Security

From the Edison Monthiy.

When the dusk glides through the streets,

Through the ways all gray and mean,
Then ths city flowers wake,

For the dark {s their q
And, as buds that swell and brealk
When the Sun god comes, the streets
Bloom at dusk with flaming flowers,

Thus the town her soverelgn greets:
All her strests

Golden, poppy-red and blue,

Tender hyacinthine hue,

Yellow an the primrose crown,

Eingle bloom and massed in bowers,
Green as sunlight through the leaves,
White as dalsles, tint of rose

That upon ilhe wild hedge blows!

Some there be that blink and glimmer,
Steady some with light serene,

Others flitting moth lke hither,
Thither, yon and everywhither,
Anywhither!

And the otreets

Mirror all their shifting shimmer,

Warp and woof of light, & gown

(Flowered sllik with silken sheen)

What a wonder fabric weaves

For the night the wakened town !
CuantroN LawneNcs EououM,

That 80 PerCeJ_:t. Clause.
1t Is Explained Again for the Benefit
of the Insured.

To Tas New Yorx Hemaio: I read
with amusement a letter signed “Bub-
seriber” In reference to the “80 per
cent.” clause in fire insurance policies,

The writer stated that every broker
or agent had a different idea as to what
the clause really meant.

When an assured has an 80 per cenk
clause In his policy he guarantees to
carry insurance up to 80 per cent. of the
actual value of his property, and pro-
vided Mr. Assured lives up to his guar-
antes he will recelve In case of losa
every dollar of lLls proved loss, limited,
of course, to the amount he carrles.

Now, on the other hand, if Mr., As-
gured fails to live up to his contrast,
and, for example, let's gay, carrles In-
surance up to only G0 per cent. of the
sctual value of his property, he Is com-
pelled, In case of partinl loss, to con-
teibute 30 per cent to the payment of
this loss and the company pays the re-
maiing 70 per cent. Tn other words,
the assured pays the differénce in per-
centage hetween the amount of Insurance
lie guarantecd to carry and the amount
he did mctually held,

However, in the event of tha entire
property baing destroysd the 50 par
cent. clause {s nullifed and the assuroed
is compensated to the full amount of hls
joms regardloss of thie amount he did ov
should have carrled.

The 50 per cent. clause works no hard-
ship on the buyer of fire nsurance. On
the other hand, It 's ar agrecment based
on sound business principles,

BrooktyYN, June 22, W, J. Baraxs.

A Franco-German Entente.

To Tir New York Herawp: The com-
mon sense of Frande and Germany may
be coming to Lhe rescus of a threaiened
and overtaxed world, There now seems
to be a falr prospect of an understand-
g between the two countries. What
u mape and simple solution

Both esuntrles are now republios, Why
should not thess neighboring republics
be friends? Why not alllea?

BERTRAND SIADWELL,

Cintcaaa, 111, June 20,

League or a member of its board of d:-
rectors and therefore has no authority
to epeak or act for It.
: Lroto Tarnom,
Becretary and Acting Chairman of
Executive Committee.
New Yomx, June 20.

The Fourth at Coco Solo.

A Detall of the Canal Zone's Inde-|1

pendence Day Celebration.
From the Parama Canal Record.

Committees have been appointed from
among employees reslding at the Pacific
entrance of the canal to make arrange-
ments for the holding of a “community
celebration” at Balboa, C. Z., on July
4, 1921,

Bubscription lists are being clreulated
to raise funds for defraying the ex-
penees of such a celebration. The amuse-
nmients belng provided for include, among
other things, aquatics, fireworks, dane-
ing, dhlldren’s exorcises, driils by army
and navy, pistol and rifle shootlng, ten-
nis, and athletlc contests of all kinds,

| The Panamna Hailroad lo arredviglng ru:"r
a4 $1 round trip excursion rate lor em-

ployees and thelr famlilies attending the
celebration, and for free transportation
to soldlers and sallors In uniform,

The Fourth of July celebration on the
Atlantic nide will Lbe confined to exer-
cises of a patriotic character and enter-
tainment features for the children, and
will, it is understood, occupy only the
aftemioon of that day. It will be held
either at Coco Solo or Pler 6, Cristobal

Indiana Limestone.
Building Fell O When the Building
Scandals Were Exposed.

From the Udited Stofes Geological Survey

Pre-a Falletin.
About 788,000 short tons of oolitie
Himestone, wvalued @ $7.579.870, was

sold In the Bedford-Bloomington dls-
trict, Indlana, in 1920, The eales In
1819 were approximately 021,700 short
tons, valued at $2,046,382,

The wide popularity of this stone as
4 bullding material 1s indicated by its
shipment in 1920 fto every State ex-
cept  Alaska, Arizona; Nevada, New
Mexien, Oregon, Utah and Vermont. 1In
1019 Wyoming was also excluded from
the States to which the Tndlane stone
was ghipped. In 1020 TiMnols took the
largast quantity—1,973,614 cuble fect—
and New York snd Michigan oame next
with 611,160 and 600,902 ctible fret ro-
spectively., Ohio took 486,163 cuble foet,
Pennsylvania took 508,291 ocuble foet
and Canada over 309,000 cuble feot,

The buslness conditions In this dis-
trict, which had reached m Jow ebb in
1018, owing o rallroad embargons,
searcity of labor and eurtsilment In
bullding for all uses but those of war,
began (o improve about the middle of
1918, The demand for stons econtinued
falrly good—much better than In 1918
and 1918—untll the middie of 1820,
when It began to fall off, and at the end
of 1920 there was again vory littla de-
mand, - owing to the depression that
alfected all Industries,

The Betler the Day the Better the Deed.
From the Garden Clity (Mo.) Views,

On a Sunday recontly Mr. and Mra. Lioyd
L. Woolery of Garden Olty netted them-
weiven the sum of §08 and ridded Lhelr placs
of wolves, They found twe old wolves and
twelve bables In an old beea tree, and after
the slaughter thelr pelts wers worth §10

Concerning Elon H. Hooker,
To Tue Nsw Yorx Hoaauo: In l[r-!
ticle hended “Cheers, Also Hoos, Are ‘a |
Greet Sims When Ehip Docks,"” In your
tanue of yesterday, and In artlcla neaded |

ench for the adult ones and 8§ each for the
Httle aner.

Coming and Going.
From the Kansés iy Slar,
The traveller In Owwego, Kan.. wighting

Yadmirers of Bims Wil Charter BoatJai the Frisco station la greeted by a glac-

to Mest Him In Day,” in your fesuos of
to=day, Hlon H. Hooker s described ns
pragident of the Natlonal Seourity
League,

1 would respectfully call your atlen-

Ing oign al ihe eiation cafe which reads
Wipen't Ge Inte Town Looking IMalf
Htarved,”! On the opposite sfide of tho wign,
reminding the traveller who s about to
taka the mest tealn ant, Ie the sfen:  “Dap't
Leave Tewn Hungry.''

There will ba considernble cioudiness in
.the Siatea east of the Misslesipp! Rlver to-
morrow, with peneral showers fram the lower
Ohlo Valley mouthward over T
the eaut Guif Hiates, 3
showars at widely moattered polnts elsewhers.
Unsettled, showery weathor 1s probable Fri-
dny In connection with the narthward ad-
vance of the Texas storm, There will ba no
lm{nrm: changes in tempernture to-morrow,
but soméwhat colder weatiier is probable
Friday in. middls and northern sections esst
of the Mississippl River,

Hurricane wum!n{c down 9:30 7, M. Mats-

Pori

gorda Bay to Arthiy %
storm mo northward wm-r' un’ m’rmmlu!
No turther danger along coast,

RSV RIS, Ml el Ty
3 en a . ML
seventy-tifth mnrldlul;l time: 3
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Eintions, High. Low. meter. lirs. Weathen,
Apy o e Be g
Ltinntlo o el o Wi
Bultimore 78 208 ve Cloar
g Sl «. Clear
6 e84 ., Cloudy
o Sbos 10 Glovdy
] 20.1 =« Cl
78 3008 .. Clear
B0 00,88 -+ Cloudy
T4 208 .. Cloudy
W oRE s
T4 2pe8 LG8 N
60 2000 .. Clear
Imkuanvglle T8 3006 .. Clear
LY. T4 D88 .03 Cloud
Los Angeles...78 00 2088 .. Pit?gl. ¥
Milwaukoe ... 00 %6 .,,.. .. Cloudy
New Orleans..00 80 2906 .28 PLCldy
Oklahoma ....82 @8 2008 ,10 Cloudy
Philiadel e T8 2600 .. PLOlAY
Pittsburgh ....%6 74 2062 28 Cloudy
Portland, Me.. .88 92 1983 .. r
Portland, Ore..78 &4 2904 ,, Clear
Salt Lmke City. 886 w0 2088 .,, Clear
Han Antonlo...84 T4 .78 s Clear
San Diego.....88 @2 2988 ., Clear
San Pranclsco.i8 02 2978 . Clear
Heattle .......70 o2 380404 .. Cloar
8t. Louls. S8 T4 2908 04 Cloud
8t Paul.......84 70 2988 .. PLOMWy
Washington ..8& T4 2000 .. PLOMY
LOCAL WEATHER RECORDS.
8§ A.M. 8P M,
BRrometer ...eccesssisnssrss S007 20,84
Humid} Rai s e OB 43
Wind—direction ... . Wi 8.W,
Wind—velocity ... veu 6

Wenther .,..... ++.Pt. Cldy Pt.
N

Clay
Proctpltetdon .....viveveie, Nono one
The température In this city yesterday, as
rocorded Dby the offiela) thermometer, 1a
shown In the annexed 3 ' 3
B A M...T0 1
AL M. .78
T

3P M,....D2 Mid. .
Highest temperature, ot 2:45 P. M,
Lowest temperature, st 0:00 A, AL
Avernge temnperaturs, 1.

EVENTS TO-DAY.

College of tha Clty of New York, cam-
1 T d Harrls

" 1
Convent avenue and 180th street, 8 P, 4

Judiclary Constitutional Convention, public
hearing, house of the Assoclation of the Bar
of the Clty of New York, 42 West -
feurth street, 10:30 A. M.

Uenersl Assembly of the Spiritualists of ths
Stute of New York, annval convention, Wal-
dorf-Astorin, beginning this evoning,

Filteentli Asseinbly district branch of ihe
League of Women Voters, Brooklyn. public
meeilng, Greonpoint Public Library, Norman
;.t-:;-‘uu and Leonwrd strest, Brooklyn, N

Nuw York State Bankers Alﬂﬂllﬂug. -
nual convention, Iotel Ambassador, begin-
ning to-day.
Consceratlon of Dr, T. M. Clunllut"r B
Bishop Suffragan of Liberis, Chul'ﬂhllgm:'?-

Inenruntion, Madisen avenue and
fifth wsirect, 10:30 A
The Dante Lueague eriea,

of Am

Ceorge rd's Clolstears,
ington avenus and 181st street,
noon.

Tiepartmont of Street Cloaning, parade of
men  and i Fifth
Fifty-agventh strect to Tenth sireet, 4 P, M.

Farewall roception to Dr. Chalm Wals-
mann, Carnegle Hall, 8 P, M.
, Graduating exercires of Public Sthol No.

o ancen 1, Kelley wili #peak rally
Frances 1. Kelley apealk at a 5

ary Minsfon, B P, M,

] . I of Julls Rich-
man High School will be held In “'l-lhm-
ton Trving Righ School, Irving place and -
teenth wireot, 8 P, A,

Publle Fohool No. &l tea dance, Hotel
Biltraore, 4 P, M.

Friends of Irlsh Freedom, meeting, Hotel
Antor, 8 P, M,

Gradoation  exorcises of High

5 the school suditorium, Boston
road nud 108th street, 8:10 P, M.

Fouthern_ Life and Trust Compa ;‘tﬂ 4
;nrﬂ;\tl!, Hotel Penneylvania, 10 A. M, and
Natlonal Assoclatlon of Waste Material
Diealers, convention, Hotel Astor, all day.

S. E. REYBURN ADDRESSES
| HAAREN HIGH SCHOOL

183 Young Women Receive
Their Diplomas.

The flrst commencement exorcises of|
Haaren High School, ITubert and Cel-
lister strects, the flrst cooperative high!
school iIn the country, wers held yes-
terday with Bamuel B. Neyburn, preal-’
dent of Lord & Taylor, as the speaker, |
Mr, Reyburn addressed the graduates on
the possibilities that lle hefore them in!
the business world and urged them to
prepare thoameelves so that they will be
equal to the epportunities that they will
muat through lfe.

There wers 183 young women grad-
uates, ninety-nine of them from the
threa your commerciol couras, sixty-nins
from the four year course, nine from the
three yoar salesmanship course and six
from the four year salesmanship course,
J The diplomas were presented by R, Wes-
ey Burnham, princlpal of the sohool.
| One of the feutures of the exorcizes was
| a programme of solos abd choral selec-
| tlonw rendered by members of the clnsa.

e

toryis

| CORNBLL GRADUATES To4.

Triaca, June 33.—Cornell University's
fiftythinl annoal commongemont exer-
vises wers held this morning. Diplomas
were {sgued to a graduating class num-
bering 764 men and woman., The ¢om-
mencvment address  was  delivared by
Acting President A, W, Hmith, Pollow-
Ing the university custem for the last
| tifty yemrs no honorary dogtecs were
| senferted. | '

Tho Aproviated Presa Iv exclusivély antithe!
ia the use for republiontion of all nows dess
patehen ereditodd ta it or not
eredited In this paper, and also the loenl
pows pubiishied liersin,

L vlghts of resthlontian of special dass

Are albo reserved,




